P, o

ORI

v -

R P

- ﬂ -
8 ' !
2 That, together with, und in wdditton to, the monthly paverents of principal and interest payable under the
terms of the note secured hereby, he will pav to the Mortgagee, on the first duy of each month until the said note
15 fully paid, the following sums

b An amount sofftoient to proevade the helder hereaot sarh funds o pay the nest morfpape insuranoe premayr 1f thas instru-

ment and the avle secured hereby are msured, or a0 sthiy v harpee an leg of a m=orrpadpe insurance premaum)af they are

held by the Seorctary of Hoasany and Urtun Deselo prent, as follea s

) Hoandd so long as sard ncte o f even Jete and this instrurent are sasared or are remsured under the provisions of the
Natrenal Housing Act, an arcunt sufficient to ae i7alute an the hands of the holder one (1) month prior to ats due
date the annual mortpace tmsurance promaaT, aa order ¢ grovide sudh holder with funds to pay such premaum ta the
Seveetury of Housing and Utban Devellprent purseant o0 the Notrenal Housing Act, as amended, andapphicable
Repulations thereurde r, oo

(i I and 50 Bmy as wawd nete o f enern date amd this cnstrument are Beld by the Sedretary of Housing and Urban De-

veloprent, o —anthly charge nn liea of o meorpape mnmaranoee [ror
taeifth (1 1.0
inta acveunt delinquencies or prepavments,

Poahieh shall Yo 1noan amoount fqual to vne-

A oac-hatf o poer centam f the average s utstandioye valance dur ra the note omputed without taking

i1 A sum egual to the yreand rents, f any, aext duc. plus the preraur s that wall next becore due and payable on policies
of fire and other hazard nsyrance covertng the mortgayped property . plus taxes and assessments next Jue on the mortgaged
property {all as estimated by the Mortgayee) less alt suns already pard thesefer disvided by the numhber of months toelapse
befure onve (13 menth pricr o the date ahen such ground sents, promisms, taves  and assessments wall becrme delinguent,
such =a=s tu be held by Mortpages an trast o pay satd o1 nd ronts premaums, taxes und special assessments) and

oA payrents mentined an the pae preceding subdeots ns ot paragrarh arvl all pav—ents to ke made under the note
secured hereby shall b added ropether and the aecrews’s o wnt these f whall te pard by the Martpagor each manth in a
single payrment to be applied Ly the Mortpapes Lo the 100 anp dtees 1n the order set forth:

(Y premium charges under the contract of insurenre sath the Se¢cretary »f Housing and Urban Development, or monthly
charge (n hiew of wrrtpage nsurance preriuTi, as the case ™ay

(Il taxes, special assessTents, fire and other hazord insvrance prem
(111} interest on the note secured hereby;, and
(V) amsrtization of the prinagipal of sand note.

Any deficiendy tn the amennt of any such ap iavrent, skhall, unless made good by the Mortgagor prior to

the duge date of the noxt <uch pavrant, cons e oun vuent of default under this mortgage. The Mortgagee may collect a
t EdK ¥

feraee charge'™ mot o excved 1o cents 1 2¢s for eedhoodallar 13D - f each pavrent more than fifteen (15) days 1n arreats to

Cover the extra enpense nvoived in haredlong 9 Ting et pay T ent s, )

3. If the total of the payments made by the Mortgager under b, of paragraph 2 preceding shall exceed the amount of pay-
ments actuatly made by the Mortgagee for tanes or avsessnients or insutance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded 0 the Mortgagor.
If, however, the monthly payments made by the Mortgagor under rb) of parsgraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. whea the same shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or btefore the date when payment of such
taxes, aSsessments, of irsurance premiums shall be due. 11 ot any time the Mortgagor shalltender to the Morngagee,
in accordance with the provisions of the note secuted hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of u/ of paragtaph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrent. and sny balance remaining in the funds accumulated
under the provisions of /4 of paragraph 2 hereof. If there shall te a default under any of the provisions of this
mortgage resulting in @ public sale of the premises covered kereby. or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the tire of the cormencement ot such proceedings, or at the time the property
is otheiwise acquired. the balance then remaiming in the funds accumulated under (4 / of paragraph 2 preceding, ss
a credit ugainst the amount of prncipal thua remaining unpzid dander the note secured hereby, and shall properly
adjust any pavments which shall hove been made under fas of patugraph 2.

1. That he will pay all w=Xes. assessmenls, waler tates, and other governmental or municipal charges, fines,
or 1mpositions, fur which provision has nat been nede hereinbefore, and in default thereof the Mortgagee may pay
the same. and that he il promptly deliver the officral receipts therefor to the Mortgagee. I the Mortgagor fails
to make wny pevments provided for in this section or uny other pavments for taxes, assessments, or the like, the
Mortgagee muy pav the sare and allsurs s pevishall tear irterest at the rate set forthinthe note secured heteby
from the dute of such advance and shall te secured by this mortgare.

5. That he will keep the prenuscs 1n as gesd order and condition as they are now and will not commit or per-
mit any woaste thereof, teasonable wear and tear encepted

f. That he will Leep the improvesments now existing r herealter erected on the mortgaged property insured as
may be required from tize e time by the Mortgaget sgainst luss by fire and other hazards, casualties and contin-
gencies 1n sucn amvunts end for such pencds as may be reguired by the Mortgagee and will pay promptly, when
due, any preminT s on s h Thnsyrance [IO ST frr ;:a_\'.“:‘:@.".t of «hich haS not bcen made hereinbefore. l\“ msur-
ance shall be cammned 10 Corpanies appioved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgapee and huve attached therete, loss povable clauses in favor of and in form acceptable to the Mort-
gepee.  In event ot dese Montpayor a1ll gave amrediste notice by mail to the Mortgagee, who may make proof of
ioss af 01 made promptiy by Mortgagor, und vach insutance company concerned is hereby authorized and directed
16 make payment for such loss ditectly 1o the Mortyague mnstead of 1o the Mortgagor and Mortgagee jointly, and the
insurance proceeds, o wny part thereo!, may be applicd by the Mortgagee at its option eithet to the reduction of
the indebtedness heteby stotted of 1o The festoiation ot repetr of the property damaged. In event of foreclosure of

this mortpare or other fras ~fer of trle so the Sarrape d croperty aa extinguishiment of the indebtedness secured

O T T L B It I AR A S e canct jusans then in force shnll pass 1w
THe pUIChusel of glanice

T That he Lemeta susipne S0 thg tente e e rebreories of Ui ortgaged precases from and after any de-
fault Rereunder, and shendd G s oed 0 R motitited [ orsuent e this instrement, then the Mortgagee shall
Bave the mpht 16 Bote & stenner eppesrtes 00 e aeenes and prohits, anc, after deducting allcharges and

eapenses attending suer jroceedings ond e veecst e of 18 otrest as receiver. shall apply the tesidue of the
tents, issues. and prebits. toward the pavment of e dert soored Rereby

S. That if the premi1ses, of any port thereo! Lo condsr-ed under any powver of eminent domain, or acquired for
a public ase, the da-uayes, proceeds, and *he conviioiation 1,0 such ~ quisition, to the extent of the full amount of
indebtedness upon this —orteace, and the note ~- o Reoeby rozumnng unpaid, are herebyvassigned by the Morntgagor
to the Mortgagee and shall be peid farthaath 1o o Uoitvages to be arpiied by 1t on wecount of the indebtedness se-
cured hereby, whetber due i noe
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